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Fiscal Year 2027 Budget

2023 2024 2025 2026 -
Budget 2027 - Proposed Difference

Revenue $27,729,972 $34,713,776 $31,253,658 $28,516,694 $28,418,408 $-98,286

Expense $25,733,614 $29,321,574 $30,391,347 $30,902,242 $31,907,095 $1,004,853

Net $1,996,358 $5,392,202 $862,311 $-2,385,548 $-3,488,687 $-1,103,139

Budget Summary
Total Operating General Teacher Debt Capital

Tax Levy $3.5431 $0.0000 $2.9908 $0.0000 $0.5523 $0.0000

Opening Balance $20,162,649 $14,229,099 $14,229,099 $0 $1,912,329 $4,021,221

Estimated Revenue $28,418,407 $25,998,004 $15,251,544 $10,746,460 $1,680,756 $739,647

Estimated Receipts and Balances $48,581,056 $40,227,103 $29,480,643 $10,746,460 $3,593,085 $4,760,868

Estimated Expenditures $31,907,094 $27,586,178 $12,981,147 $14,605,031 $1,693,505 $2,627,411

Revenue - Expenditures -$3,488,687 -$1,588,174 $2,270,397 -$3,858,571 -$12,749 -$1,887,764

Balance Prior to Transfer $16,673,962 $12,640,925 $16,499,496 -$3,858,571 $1,899,580 $2,133,457

Transfers $0 -$987,173 -$4,845,744 $3,858,571 $0 $987,173

Zero Teach Fund Balance $0 $0 -$3,858,571 $3,858,571 $0 $0

7% Capital Transfer $0 -$987,173 -$987,173 $0 $0 $987,173

Estimated Fund Balance 2027 $16,673,962 $11,653,752 $11,653,752 $0 $1,899,580 $3,120,630

Estimated Restricted Money $425,397 $7,958 $7,958 $0 $417,439 $0

Estimated Unrestricted Money $16,248,565 $11,645,794 $11,645,794 $0 $1,482,141 $3,120,630

% Unrestricted Fund Balance 42.22%

Operating Fund Balance

42.22%



Revenue by Source and Fund

Object General Teacher Debt Capital

Local (5100-5199) $9,629,257 $2,948,849 $1,578,958 $56,551

County (5200-5299) $604,862 $136,500 $101,799 $0

State (5300-5399) $1,601,366 $7,399,111 $0 $680,596

Federal (5400-5499) $3,141,059 $0 $0 $0

Other (5500+) $275,000 $262,000 $0 $2,500

Total $15,251,544 $10,746,460 $1,680,757 $739,647

Expense by Object and Fund

Object General Teacher Debt Capital

Certified Salaries $0 $11,528,361 $0 $0

Non-Certified Salaries $5,465,137 $0 $0 $0

Benefits $1,653,762 $2,984,670 $0 $0

Purchased Services $1,737,376 $92,000 $0 $0

Supplies $4,124,872 $0 $0 $0

Capital Outlay $0 $0 $0 $2,627,411

Principal, Interest, and Fees $0 $0 $1,693,505 $0

Total $12,981,147 $14,605,032 $1,693,505 $2,627,411

Expense by Object over Time

Object 2023 2024 2025 2026 - Budget 2027 - Proposed Change

Certified Salaries $9,332,313 $9,451,702 $10,242,539 $11,022,872 $11,528,361 $505,489

Non-Certified Salaries $4,492,744 $4,890,199 $5,242,283 $5,221,927 $5,465,137 $243,210

Benefits $3,640,215 $3,902,059 $4,095,100 $4,347,631 $4,638,432 $290,801

Purchased Services $1,281,412 $1,517,739 $1,384,474 $1,858,403 $1,829,376 -$29,026

Supplies $3,144,720 $3,058,612 $3,592,802 $4,254,876 $4,124,872 -$130,004

Capital Outlay $2,743,263 $5,281,665 $2,034,177 $2,578,560 $2,627,411 $48,851

Principal, Interest, and Fees $1,098,947 $1,219,599 $3,799,972 $1,617,972 $1,693,505 $75,533

Total $25,733,614 $29,321,575 $30,391,347 $30,902,241 $31,907,094 $1,004,854



Revenue
Account 2023 2024 2025 2026 - Budget 2027 - Proposed Change

revenue $27,729,972 $34,713,776 $31,253,658 $28,516,694 $28,418,408 $-98,286

5100 - Local $12,471,321 $13,626,407 $13,858,600 $13,841,678 $14,213,615 $371,937

5110 - Taxes $10,748,732 $11,407,780 $11,693,957 $12,299,260 $12,408,282 $109,022

5120 - Tuition $0 $0 $24,033 $11,266 $0 $-11,266

5140 - Earnings
on Investments $624,726 $1,235,839 $1,061,185 $765,490 $705,571 $-59,919

5150 - Food
Service -
ProgramsPupils

$266,402 $263,259 $256,626 $243,950 $243,950 $0

5160 - Food
Service -
ProgramsAdults

$39,780 $41,661 $46,277 $42,040 $42,040 $0

5170 - Enterprise
Sources $435,204 $420,328 $427,655 $427,000 $427,000 $0

5180 -
Community Services $18,576 $18,050 $20,872 $18,000 $18,000 $0

5190 - Other
Revenue From Local
Sources

$337,900 $239,490 $327,996 $34,672 $368,772 $334,100

5200 - County $865,368 $875,487 $820,423 $843,161 $843,161 $0

5210 - Court
Related - County $132,042 $133,206 $76,230 $136,500 $136,500 $0

5220 - Tax
Collected by County
for the LEA

$733,327 $742,282 $744,193 $706,661 $706,661 $0

5300 - State $7,772,590 $8,709,446 $9,574,585 $9,874,610 $9,681,073 $-193,537

5310 -
Foundation Formula
State Aid

$7,226,222 $7,944,615 $9,028,115 $9,410,447 $9,146,662 $-263,785

5320 -
Foundation Formula
State Aid

$66,980 $61,952 $61,447 $48,565 $48,565 $0

5330 - State
Revenue $387,964 $436,831 $451,103 $407,472 $472,977 $65,505

5340 - State
Revenue $8,925 $4,448 $0 $4,624 $0 $-4,624

5360 - State
Revenue $0 $0 $0 $0 $10,669 $10,669

5380 - State
Revenue $0 $149,517 $28,287 $0 $0 $0



Account 2023 2024 2025 2026 - Budget 2027 - Proposed Change

5390 - State
Revenue $82,498 $112,083 $5,633 $3,502 $2,200 $-1,302

5400 - Federal $6,141,084 $5,974,007 $4,318,325 $3,419,570 $3,141,059 $-278,511

5410 - Federal
Unrestricted Direct $151,429 $203,770 $153,997 $172,000 $172,000 $0

5420 - Federal-
Restricted $2,112,234 $1,709,124 $301,248 $149,411 $149,411 $0

5426 - Federal-
Restricted $141,498 $5,272 $0 $0 $0 $0

5430 - Federal-
Restricted $75,420 $14,913 $52,107 $747 $0 $-747

5440 - Federal-
Restricted $1,790,224 $1,592,126 $1,546,898 $1,511,538 $1,503,711 $-7,827

5450 - Federal-
Restricted $920,470 $995,644 $1,081,102 $969,986 $891,034 $-78,952

5460 - Other
Federal - Restricted $173,556 $176,997 $223,002 $442,357 $251,372 $-190,985

5480 - Other
Federal - Restricted $89,570 $325,024 $194,108 $173,531 $173,531 $0

5490 - Other
Federal - Restricted $686,683 $951,138 $765,863 $0 $0 $0

5600 - Non-Current $261,000 $5,263,255 $2,486,325 $271,975 $277,500 $5,525

5610 - Sale of
Bonds $0 $5,000,000 $0 $0 $0 $0

5640 - Sale of
School Buses $18,336 $8,100 $0 $2,500 $2,500 $0

5650 - Sale of
Other Property $242,664 $255,155 $1,325 $269,475 $275,000 $5,525

5690 - Other Non-
Current Revenue $0 $0 $2,485,000 $0 $0 $0

5800 - From Other
LEAs $218,609 $265,173 $195,400 $265,700 $262,000 $-3,700

5810 - Tuition
From Other LEAs $50,609 $110,573 $18,000 $86,250 $86,250 $0

5820 - Tuition
From Other LEAs $168,000 $154,600 $177,400 $179,450 $175,750 $-3,700



Expenses
Account 2023 2024 2025 2026 - Budget 2027 - Proposed Change

expense $25,733,614 $29,321,574 $30,391,347 $30,902,242 $31,907,095 $1,004,853

1000 - Instruction $12,339,673 $12,634,883 $13,905,371 $14,658,629 $15,335,705 $677,076

1100 - Regular
Programs $7,513,222 $7,866,117 $8,689,647 $9,029,119 $9,409,811 $380,692

1200 - Special
Programs $2,409,947 $2,414,171 $2,670,293 $2,869,608 $3,002,623 $133,015

1300 - Career
Education Programs $1,322,828 $1,184,703 $1,381,817 $1,446,301 $1,557,512 $111,211

1400 - Student
Activities $1,025,263 $1,056,485 $1,107,048 $1,221,601 $1,273,759 $52,158

1900 - Payments
to Other Districts $68,413 $113,407 $56,565 $92,000 $92,000 $0

2000 - Support $9,794,747 $9,826,257 $10,019,385 $11,333,569 $11,758,229 $424,661

2100 - Support
Services - Pupils $1,053,445 $1,209,659 $1,380,612 $1,903,037 $1,995,800 $92,763

2200 - Support
Services -
Instructional Staff

$487,268 $474,090 $501,981 $607,438 $597,988 $-9,450

2300 - Support
Services - General
Administration

$1,289,206 $1,134,935 $1,218,372 $1,219,472 $1,157,100 $-62,372

2400 - Support
Services - Building
Level Administration

$1,159,277 $1,142,469 $1,158,214 $1,264,676 $1,328,215 $63,539

2500 - Business
Support Services $5,764,567 $5,820,383 $5,713,113 $6,285,508 $6,623,325 $337,816

2600 - Support
Services - Central
Office

$40,985 $44,720 $47,093 $53,438 $55,802 $2,365

3000 - Early
Childhood and Public
Services

$790,532 $970,816 $1,061,151 $1,045,894 $1,077,188 $31,294

3200 -
Community
Recreation Services

$1,175 $1,019 $1,971 $9,811 $9,811 $0

3500 - Early
Childhood Program $474,961 $486,957 $618,187 $651,606 $667,959 $16,353

3600 - Welfare
Activities Services $0 $0 $0 $400 $400 $0

3700 - Non-Public
School Pupils
Services

$1,398 $1,263 $2,060 $3,680 $3,680 $0



Account 2023 2024 2025 2026 - Budget 2027 - Proposed Change

3800 - Custody
and Care of Children
Services

$301,468 $466,047 $434,903 $374,582 $384,547 $9,965

3900 - Other
Community Services $11,530 $15,531 $4,031 $5,815 $10,791 $4,976

4000 - Facilities
Acquisition and
Construction

$1,709,714 $4,670,019 $1,605,469 $2,246,178 $2,042,467 $-203,711

4000 - Facilities
Acquisition and
Construction Services

$1,709,714 $4,670,019 $1,605,469 $2,246,178 $2,042,467 $-203,711

5000 - Debt
Related Fees $1,098,947 $1,219,599 $3,799,972 $1,617,972 $1,693,505 $75,533

5100 - Principal $775,000 $725,000 $3,225,000 $1,105,000 $1,233,650 $128,650

5200 - Interest $322,675 $421,127 $528,000 $511,672 $458,300 $-53,372

5300 - Other Debt
Related Fees $1,272 $73,472 $46,972 $1,300 $1,555 $255



Fiscal Year 2027 Capital Projects

Project / Account Code 2027

ARCHITECTURE FEES $82,000

• 40-4031-6521-000-0000-1-
00000 ARCHITECT FEES $32,000

• 40-4031-6521-000-0000-1-
00000 ROOF STRUCTURAL ENGINEER $50,000

ATHLETIC EQUIPMENT $13,894

• 40-1421-6541-000-1050-1-
00003 BASEBALL BACKSTOP $8,800

• 40-1421-6541-000-1050-1-
00003 SPORTSCOPE $5,094

BUILDING & IMPROVEMENTS $1,759,260

• 40-4051-6521-000-0000-1-
00000 ELECTRICAL UPGRADES $107,450

• 40-4051-6521-000-0000-1-
00000 REMOVE/REPLACE SOLAR $78,881

• 40-4051-6521-000-0000-1-
00000 ROOF $744,000

• 40-4051-6521-000-0000-1-
00000 SOLAR UPGRADES $823,154

• 40-4051-6521-000-1100-1-00000 ECC
EPOXY FLOOR $5,775

CUSTODIAL EQUIPMENT $67,115

• 40-2542-6541-000-0000-1-
00000 KUBOTA $37,665

• 40-2542-6541-000-0000-1-
00000 TURF TANK $8,000

• 40-2542-6541-000-0000-1-
00000 ZERO TURN MOWER $7,900

• 40-2542-6541-000-4020-1-00000 SS
SCRUBBER $13,550

ECC OFFICE COPY MACHINE $5,588

• 40-2411-6543-000-1100-2-
00074 COPY MACHINE $5,588

ENHANCEMENT GRANT $74,524



Project / Account Code 2027

• 40-1311-6542-000-1100-1-13201 ECC
AG EQUIP - LOCAL $1,250

• 40-1311-6542-000-1100-3-33201 ECC
AG EQUIP - STATE $3,750

• 40-1361-6542-000-1100-1-13201 ECC
STS EQUIP - LOCAL $6,054

• 40-1361-6542-000-1100-3-33201 ECC
STS EQUIP - STATE $63,470

FOOD SERVICE EQUIPMENT $12,000

• 40-2562-6541-000-0000-1-
00000 MILK COOLERS $12,000

HIGH SCHOOL EQUIPMENT $5,495

• 40-1151-6542-000-1050-3-
00000 GLOCKENSPIEL $5,495

HIGH SCHOOL TECHOLOGY EQUIP $5,588

• 40-1151-6543-000-1050-3-
00074 COPY MACHINE $5,588

HS OFFICE TECHNOLOGY EQUIP $5,588

• 40-2411-6543-000-1050-2-
00074 COPY MACHINE $5,588

LAND ACQUISITION $30,000

• 40-4021-6511-000-0000-1-
00000 LAND PURCHASE - BLDG
TRADES

$30,000

MIDDLE SCHOOL EQUIPMENT $5,300

• 40-1131-6542-000-3000-3-
00000 ELECTRIC PIANO $5,300

MS OFFICE TECH EQUIP $5,588

• 40-2411-6543-000-3000-2-
00074 COPY MACHINE $5,588

OTHER FACILITIES $171,207

• 40-4091-6531-000-0000-1-
00000 ECC DRAINAGE $13,000

• 40-4091-6531-000-0000-1-00000 FB
SCOREBOARD $9,482



Total Project Cost

$2.6M

Total Projects

19

Project / Account Code 2027

• 40-4091-6531-000-0000-1-
00000 PARKING LOT REPAIRS $118,961

• 40-4091-6531-000-0000-1-
00000 SOFTBALL FIELD CONCRETE $16,500

• 40-4091-6531-000-0000-1-
00000 SOFTBALL FIELD FENCE $9,875

• 40-4091-6531-000-0000-1-
00000 SOFTBALL FIELD MOUND $3,389

SECURITY EQUIPMENT $100,000

• 40-2546-6541-000-0000-1-
00000 DISTRICT WIDE CAMERA
SYSTEM

$100,000

SOUTH ELEM TECHNOLOGY EQUIP $5,588

• 40-1111-6543-000-4020-1-
40001 COPY MACHINE $5,588

SOUTH ELEMENTARY EQUIPMENT $17,500

• 40-1111-6542-000-4020-1-
40001 BASKETBALL GOALS $17,500

TRANSPORTATION EQUIPMENT $250,000

• 40-2552-6552-000-0000-1-
00000 SCHOOL BUS $250,000

UPPER ELEM TECHNOLOGY EQUIP $11,176

• 40-1111-6543-000-4040-1-
40001 COPY MACHINES $11,176



Spending by Project

BUILDING & IMPROVEMENTS $1,759,260 (67%)
TRANSPORTATION EQUIPMENT $250,000 (10%)
OTHER FACILITIES $171,207 (7%)
SECURITY EQUIPMENT $100,000 (4%)
ARCHITECTURE FEES $82,000 (3%)
ENHANCEMENT GRANT $74,524 (3%)
CUSTODIAL EQUIPMENT $67,115 (3%)
LAND ACQUISITION $30,000 (1%)
SOUTH ELEMENTARY EQUIPMENT $17,500 (1%)
ATHLETIC EQUIPMENT $13,894 (1%)
FOOD SERVICE EQUIPMENT $12,000 (0%)
UPPER ELEM TECHNOLOGY EQUIP $11,176 (0%)
ECC OFFICE COPY MACHINE $5,588 (0%)
HIGH SCHOOL TECHOLOGY EQUIP $5,588 (0%)
HS OFFICE TECHNOLOGY EQUIP $5,588 (0%)
MS OFFICE TECH EQUIP $5,588 (0%)
SOUTH ELEM TECHNOLOGY EQUIP $5,588 (0%)
HIGH SCHOOL EQUIPMENT $5,495 (0%)
MIDDLE SCHOOL EQUIPMENT $5,300 (0%)

Spending by Source

Local $2,527,044 (96%)
State $83,603 (3%)
County $16,764 (1%)
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BUDGET PREPARATION GUIDE 
FISCAL YEAR 2023-24 AND BEYOND 

ELDON R-I SCHOOL DISTRICT OF MILLER COUNTY, MISSOURI 
FOR DEBT SERVICE FUND 

(PAYMENTS COMBINE PRINCIPAL AND INTEREST) 
AS OF DECEMBER 4, 2024 

 
  SUMMARY SCHEDULE (1) 
 

SEE PAGE 4 FOR FOOTNOTES 

    Schedule 1 Schedule 2 Schedule 3 Schedule 4 Schedule 5 Schedule 6   

    $677,354 $3,970,000 $2,500,000 $4,750,000 $5,000,000 $2,485,000   

Fiscal   Series 2014B Series 2019 Series 2020 Series 2021 Series 2023 Series 2024 Fiscal Year 

Year Date G.O. QZABs(2)(3) G.O.R. Bonds G.O. Bonds(4) G.O.R. Bonds G.O. Bonds G.O.R. Bonds Total (5) 

    Non-Callable 
Callable  

March 1, 2024 
Refunded  

March 1, 2025 Non-Callable 
Callable  

March 1, 2028 
Callable  

March 1, 2030   

2023-24 09/01/2023   $58,425.00 $62,500.00 $32,750.00       

  03/01/2024 $56,446.17 $83,425.00 $62,500.00 $732,750.00 $113,776.67   $1,202,572.84 

                  

2024-25 09/01/2024   $58,050.00 $62,500.00 $25,750.00 $117,700.00     

  03/01/2025 $56,446.17 $83,050.00 $62,500.00 $725,750.00 $117,700.00   $1,309,446.17 

                  

2025-26 09/01/2025   $57,675.00   $18,750.00 $117,700.00 $73,721.67   

  03/01/2026 $56,446.17 $82,675.00   $748,750.00 $117,700.00 $399,700.00 $1,673,117.84 

                  

2026-27 09/01/2026   $57,300.00   $11,450.00 $117,700.00 $42,700.00   

  03/01/2027 $56,446.17 $82,300.00   $761,450.00 $117,700.00 $392,700.00 $1,639,746.17 

                  

2027-28 09/01/2027   $56,925.00   $3,950.00 $117,700.00 $35,700.00   

  03/01/2028 $56,446.17 $231,925.00   $398,950.00 $117,700.00 $35,700.00 $1,054,996.17 

                  

2028-29 09/01/2028   $54,300.00     $117,700.00 $35,700.00   

  03/01/2029 $56,446.17 $679,300.00     $117,700.00 $35,700.00 $1,096,846.17 

         

1 



BUDGET PREPARATION GUIDE 
FISCAL YEAR 2023-24 AND BEYOND 

ELDON R-I SCHOOL DISTRICT OF MILLER COUNTY, MISSOURI 
FOR DEBT SERVICE FUND 

(PAYMENTS COMBINE PRINCIPAL AND INTEREST) 
AS OF DECEMBER 4, 2024 

 
  SUMMARY SCHEDULE (1) 
 

SEE PAGE 4 FOR FOOTNOTES 

    Schedule 1 Schedule 2 Schedule 3 Schedule 4 Schedule 5 Schedule 6   

    $677,354 $3,970,000 $2,500,000 $4,750,000 $5,000,000 $2,485,000   

Fiscal   Series 2014B Series 2019 Series 2020 Series 2021 Series 2023 Series 2024 Fiscal Year 

Year Date G.O. QZABs(2)(3) G.O.R. Bonds G.O. Bonds(4) G.O.R. Bonds G.O. Bonds G.O.R. Bonds Total (5) 

    Non-Callable 
Callable  

March 1, 2024 
Refunded  

March 1, 2025 Non-Callable 
Callable  

March 1, 2028 
Callable  

March 1, 2030   

2029-30 09/01/2029   $44,925.00     $117,700.00 $35,700.00   

  03/01/2030   $669,925.00     $117,700.00 $35,700.00 $1,021,650.00 

                  

2030-31 09/01/2030   $35,550.00     $117,700.00 $35,700.00   

  03/01/2031   $685,550.00     $117,700.00 $35,700.00 $1,027,900.00 

                  

2031-32 09/01/2031   $25,800.00     $117,700.00 $35,700.00   

  03/01/2032   $675,800.00     $117,700.00 $35,700.00 $1,008,400.00 

                  

2032-33 09/01/2032   $16,050.00     $117,700.00 $35,700.00   

  03/01/2033   $716,050.00     $737,700.00 $35,700.00 $1,658,900.00 

                  

2033-34 09/01/2033   $5,550.00     $102,200.00 $35,700.00   

  03/01/2034   $375,550.00     $752,200.00 $35,700.00 $1,306,900.00 

                  

2034-35 09/01/2034         $85,950.00 $35,700.00   

  03/01/2035         $765,950.00 $435,700.00 $1,323,300.00 
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BUDGET PREPARATION GUIDE 
FISCAL YEAR 2023-24 AND BEYOND 

ELDON R-I SCHOOL DISTRICT OF MILLER COUNTY, MISSOURI 
FOR DEBT SERVICE FUND 

(PAYMENTS COMBINE PRINCIPAL AND INTEREST) 
AS OF DECEMBER 4, 2024 

 
  SUMMARY SCHEDULE (1) 
 

SEE PAGE 4 FOR FOOTNOTES 

    Schedule 1 Schedule 2 Schedule 3 Schedule 4 Schedule 5 Schedule 6   

    $677,354 $3,970,000 $2,500,000 $4,750,000 $5,000,000 $2,485,000   

Fiscal   Series 2014B Series 2019 Series 2020 Series 2021 Series 2023 Series 2024 Fiscal Year 

Year Date G.O. QZABs(2)(3) G.O.R. Bonds G.O. Bonds(4) G.O.R. Bonds G.O. Bonds G.O.R. Bonds Total (5) 

    Non-Callable 
Callable  

March 1, 2024 
Refunded  

March 1, 2025 Non-Callable 
Callable  

March 1, 2028 
Callable  

March 1, 2030   

2035-36 09/01/2035         $68,950.00 $27,700.00   

  03/01/2036         $783,950.00 $427,700.00 $1,308,300.00 

                  

2036-37 09/01/2036         $54,650.00 $19,700.00   

  03/01/2037         $799,650.00 $419,700.00 $1,293,700.00 

                  

2037-38 09/01/2037         $39,750.00 $11,700.00   

  03/01/2038         $814,750.00 $311,700.00 $1,177,900.00 

                  

2038-39 09/01/2038         $20,375.00 $5,700.00   

  03/01/2039         $835,375.00 $290,700.00 $1,152,150.00 
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BUDGET PREPARATION GUIDE 
FISCAL YEAR 2023-24 AND BEYOND 

ELDON R-I SCHOOL DISTRICT OF MILLER COUNTY, MISSOURI 
FOR DEBT SERVICE FUND 

(PAYMENTS COMBINE PRINCIPAL AND INTEREST) 
AS OF DECEMBER 4, 2024 

 
  SUMMARY SCHEDULE (1) 
 

SEE PAGE 4 FOR FOOTNOTES 

 
 
 

(1)  This Summary Schedule depicts the combined principal and interest payments due on each payment date for the District’s general obligation 
bond issues. 

 
(2)  The principal accumulation deposits on the Series 2014B Taxable Qualified Zone Academy Bonds (Tax Credit Bonds) will be intercepted under 

the Missouri Direct Deposit Program guidelines. Principal accumulation intercepts of $56,446.17 per year beginning on March 1, 2018 are 
intercepted and deposited with the Central Bank of the Lake of the Ozarks in the principal accumulation account. The interest earned on those 
deposits are annually returned to the District to be placed in the Debt Service Fund. On March 1, 2029, the principal accumulation deposits will 
pay off the $677,354.00 Series 2014B Q.Z.A.B. issue in full. 
 

(3)  The principal accumulation deposits should be accounted for as an increase to an escrow or restricted cash account (1151) rather than a 
principal payment (6611). 

 
(4) On March 1, 2025 the Series 2020 Bonds will be refunded by the Series 2024 Refunding Bonds. After March 1, 2025 The 2020 Bonds will cease 

to exist.  
   

(5)  There are annual Paying Agent and Registrar Bank charges in the amount of $318.00 ($300.00 + 6.00% miscellaneous fee = $318.00) for the 
Series 2024 Bonds, $318.00 for the Series 2023 Bonds, $318.00 for the Series 2021 Bonds, $318.00 for the Series 2020 Bonds, $318.00 for the 
Series 2019 Refunding Bonds, and $400.00 for the Series 2014B QZABs. The District should include these charges in its budgeting process. 
After March 1, 2025 the fee for the Series 2020 bonds will cease to exist.  
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Schedule 1 (AA+ Rating by Standard & Poor's Corp.) 

Eldon R-I School District of Miller County, Missouri 

$677,354 Taxable General Obligation Qualified Zone Academy Bonds 

Series 2014B (Remaining Payments) 

Debt Service Schedule 

Date Principal Coupon Total P+I Fiscal Total

03/01/2023 - - - -

03/01/2029 677,354.00 - 677,354.00 677,354.00

Total $677,354.00 - $677,354.00 -

Yield Statistics 

 
Bond Year Dollars....................................................................................................................................................................................... $4,741.48

Average Life............................................................................................................................................................................................ 7.000 Years

Average Coupon.......................................................................................................................................................................................... -

 
Net Interest Cost (NIC)................................................................................................................................................................................. 0.1571240%

True Interest Cost (TIC)................................................................................................................................................................................ 0.1580569%

Bond Yield for Arbitrage Purposes....................................................................................................................................................................... -

All Inclusive Cost (AIC)................................................................................................................................................................................ 0.2884072%

 
IRS Form 8038 

Net Interest Cost....................................................................................................................................................................................... -

Weighted Average Maturity............................................................................................................................................................................... 7.000 Years

ER12014B 677.354K QZAB 3.  |  SINGLE PURPOSE  |  9/ 6/2023  |  4:27 PM

L.J. Hart & Company
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Schedule 1-A

Eldon  R-I School District of Miller County, Missouri

$677,354

Qualified Zone Academy Bonds, Series 2014B

Interest Earned

Projected Funds on Series the 2014B

Accumulated in the QZAB Debt 

Fiscal  Series 2014B QZAB Service Fund

Year Debt Service Fund (1) Balances at 0.04% (2)

2013-14

2014-15

2015-16

2016-17

2017-18 $56,446

2018-19 $112,892 $23

2019-20 $169,339 $45

2020-21 $225,785 $68

2021-22 $282,231 $90

2022-23 $338,677 $113

2023-24 $395,123 $135

2024-25 $451,569 $158

2025-26 $508,016 $181

2026-27 $564,462 $203

2027-28 $620,908 $226

2028-29 $677,354 $248

TOTAL $632

(1)  The Fiscal Years 2017-18 through 2028-29 include the

       annual payment of $56,446.17 for the Series 2014B QZAB

       which will be made on or before March 1 each year.

       The accumulated amounts only include the deposits from the

       District, as the interest income is paid out each year.

(2)  A check will be issued to the District annually for the interest

earnings on the QZAB principal accumulation account.  The 

interst based upon the depository agreeemnt with Central 

Bank of Lake of the Ozarks is the 90 day Treasury Bill Rate, 

adjusted semi-annually on January 1st and July 1st, but in no 

event at a yeild greater than the Permitted Sinking Fund Yield 

of 3.43%.  On June 18, 2014, the rate is 0.04%, which is 

subject to change semi-annually over the term of the QZAB.
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Schedule 2 (AA+ Rating by S&P Global) 

Eldon R-I School District of Miller County, Missouri 

$3,970,000 General Obligation Refunding Bonds (ACC) 

Series 2019 (Remaining Payments) 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total

03/01/2023 - - - - -

09/01/2023 - - 58,425.00 58,425.00 -

03/01/2024 25,000.00 3.000% 58,425.00 83,425.00 141,850.00

09/01/2024 - - 58,050.00 58,050.00 -

03/01/2025 25,000.00 3.000% 58,050.00 83,050.00 141,100.00

09/01/2025 - - 57,675.00 57,675.00 -

03/01/2026 25,000.00 3.000% 57,675.00 82,675.00 140,350.00

09/01/2026 - - 57,300.00 57,300.00 -

03/01/2027 25,000.00 3.000% 57,300.00 82,300.00 139,600.00

09/01/2027 - - 56,925.00 56,925.00 -

03/01/2028 175,000.00 3.000% 56,925.00 231,925.00 288,850.00

09/01/2028 - - 54,300.00 54,300.00 -

03/01/2029 625,000.00 3.000% 54,300.00 679,300.00 733,600.00

09/01/2029 - - 44,925.00 44,925.00 -

03/01/2030 625,000.00 3.000% 44,925.00 669,925.00 714,850.00

09/01/2030 - - 35,550.00 35,550.00 -

03/01/2031 650,000.00 3.000% 35,550.00 685,550.00 721,100.00

09/01/2031 - - 25,800.00 25,800.00 -

03/01/2032 650,000.00 3.000% 25,800.00 675,800.00 701,600.00

09/01/2032 - - 16,050.00 16,050.00 -

03/01/2033 700,000.00 3.000% 16,050.00 716,050.00 732,100.00

09/01/2033 - - 5,550.00 5,550.00 -

03/01/2034 370,000.00 3.000% 5,550.00 375,550.00 381,100.00

Total $3,895,000.00 - $941,100.00 $4,836,100.00 -

Yield Statistics 

 
Bond Year Dollars....................................................................................................................................................................................... $31,370.00

Average Life............................................................................................................................................................................................ 8.054 Years

Average Coupon.......................................................................................................................................................................................... 3.0000000%

 
Net Interest Cost (NIC)................................................................................................................................................................................. 3.0346989%

True Interest Cost (TIC)................................................................................................................................................................................ 3.0396300%

Bond Yield for Arbitrage Purposes....................................................................................................................................................................... 1.9644020%

All Inclusive Cost (AIC)................................................................................................................................................................................ 3.0951933%

 
IRS Form 8038 

Net Interest Cost....................................................................................................................................................................................... 2.8454860%

Weighted Average Maturity............................................................................................................................................................................... 8.050 Years

Marketing 8.21.19 **FINAL  |  SINGLE PURPOSE  |  11/18/2024  |  4:19 PM

L.J. Hart & Company
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Schedule 2-A (AA+ Rating by S&P Global) 

Eldon R-I School District of Miller County, Missouri 

$3,970,000 General Obligation Refunding Bonds (ACC) 

Series 2019 (Remaining Payments) 

Debt Service To Maturity And Call 

Date Princ. to Call D/S To Call Principal Coupon Interest D/S To Maturity Fiscal Total

03/01/2023 - - - - - - -

09/01/2023 - 58,425.00 - - 58,425.00 58,425.00 -

03/01/2024 3,895,000.00 3,953,425.00 25,000.00 3.000% 58,425.00 83,425.00 141,850.00

09/01/2024 - - - - 58,050.00 58,050.00 -

03/01/2025 - - 25,000.00 3.000% 58,050.00 83,050.00 141,100.00

09/01/2025 - - - - 57,675.00 57,675.00 -

03/01/2026 - - 25,000.00 3.000% 57,675.00 82,675.00 140,350.00

09/01/2026 - - - - 57,300.00 57,300.00 -

03/01/2027 - - 25,000.00 3.000% 57,300.00 82,300.00 139,600.00

09/01/2027 - - - - 56,925.00 56,925.00 -

03/01/2028 - - 175,000.00 3.000% 56,925.00 231,925.00 288,850.00

09/01/2028 - - - - 54,300.00 54,300.00 -

03/01/2029 - - 625,000.00 3.000% 54,300.00 679,300.00 733,600.00

09/01/2029 - - - - 44,925.00 44,925.00 -

03/01/2030 - - 625,000.00 3.000% 44,925.00 669,925.00 714,850.00

09/01/2030 - - - - 35,550.00 35,550.00 -

03/01/2031 - - 650,000.00 3.000% 35,550.00 685,550.00 721,100.00

09/01/2031 - - - - 25,800.00 25,800.00 -

03/01/2032 - - 650,000.00 3.000% 25,800.00 675,800.00 701,600.00

09/01/2032 - - - - 16,050.00 16,050.00 -

03/01/2033 - - 700,000.00 3.000% 16,050.00 716,050.00 732,100.00

09/01/2033 - - - - 5,550.00 5,550.00 -

03/01/2034 - - 370,000.00 3.000% 5,550.00 375,550.00 381,100.00

Total $3,895,000.00 $4,011,850.00 $3,895,000.00 - $941,100.00 $4,836,100.00 -

Marketing 8.21.19 **FINAL  |  SINGLE PURPOSE  |  11/18/2024  |  4:19 PM

L.J. Hart & Company
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Schedule 3 (AA+ Rating by S&P Global) 

Eldon R-I School District of Miller County, Missouri 

$2,500,000 General Obligation Bonds 

Series 2020 (Remaining Payments) 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total

03/01/2023 - - - - -

09/01/2023 - - 62,500.00 62,500.00 -

03/01/2024 - - 62,500.00 62,500.00 125,000.00

09/01/2024 - - 62,500.00 62,500.00 -

03/01/2025 - - 62,500.00 62,500.00 125,000.00

09/01/2025 - - 62,500.00 62,500.00 -

03/01/2026 - - 62,500.00 62,500.00 125,000.00

09/01/2026 - - 62,500.00 62,500.00 -

03/01/2027 - - 62,500.00 62,500.00 125,000.00

09/01/2027 - - 62,500.00 62,500.00 -

03/01/2028 - - 62,500.00 62,500.00 125,000.00

09/01/2028 - - 62,500.00 62,500.00 -

03/01/2029 - - 62,500.00 62,500.00 125,000.00

09/01/2029 - - 62,500.00 62,500.00 -

03/01/2030 - - 62,500.00 62,500.00 125,000.00

09/01/2030 - - 62,500.00 62,500.00 -

03/01/2031 - - 62,500.00 62,500.00 125,000.00

09/01/2031 - - 62,500.00 62,500.00 -

03/01/2032 - - 62,500.00 62,500.00 125,000.00

09/01/2032 - - 62,500.00 62,500.00 -

03/01/2033 - - 62,500.00 62,500.00 125,000.00

09/01/2033 - - 62,500.00 62,500.00 -

03/01/2034 - - 62,500.00 62,500.00 125,000.00

09/01/2034 - - 62,500.00 62,500.00 -

03/01/2035 370,000.00 5.000% 62,500.00 432,500.00 495,000.00

09/01/2035 - - 53,250.00 53,250.00 -

03/01/2036 385,000.00 5.000% 53,250.00 438,250.00 491,500.00

09/01/2036 - - 43,625.00 43,625.00 -

03/01/2037 405,000.00 5.000% 43,625.00 448,625.00 492,250.00

09/01/2037 - - 33,500.00 33,500.00 -

03/01/2038 425,000.00 5.000% 33,500.00 458,500.00 492,000.00

09/01/2038 - - 22,875.00 22,875.00 -

03/01/2039 445,000.00 5.000% 22,875.00 467,875.00 490,750.00

09/01/2039 - - 11,750.00 11,750.00 -

03/01/2040 470,000.00 5.000% 11,750.00 481,750.00 493,500.00

Total $2,500,000.00 - $1,830,000.00 $4,330,000.00 -

Yield Statistics 

 
Bond Year Dollars....................................................................................................................................................................................... $36,600.00

Average Life............................................................................................................................................................................................ 14.640 Years

Average Coupon.......................................................................................................................................................................................... 5.0000000%

 
Net Interest Cost (NIC)................................................................................................................................................................................. 4.5822642%

True Interest Cost (TIC)................................................................................................................................................................................ 4.4261668%

Bond Yield for Arbitrage Purposes....................................................................................................................................................................... 1.2347690%

All Inclusive Cost (AIC)................................................................................................................................................................................ 4.4722098%

 
IRS Form 8038 

Net Interest Cost....................................................................................................................................................................................... 4.1837783%

Weighted Average Maturity............................................................................................................................................................................... 14.638 Years

ER12020B FINAL 3.1.23  |  SINGLE PURPOSE  |  11/19/2024  |  8:37 AM

L.J. Hart & Company

REFUNDED MARCH 1, 2025
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Schedule 3-A (AA+ Rating by S&P Global) 

Eldon R-I School District of Miller County, Missouri 

$2,500,000 General Obligation Bonds 

Series 2020 (Remaining Payments) 

Debt Service To Maturity And Call 

Date Princ. to Call D/S To Call Principal Coupon Interest D/S To Maturity Fiscal Total

03/01/2023 - - - - - - -

09/01/2023 - 62,500.00 - - 62,500.00 62,500.00 -

03/01/2024 - 62,500.00 - - 62,500.00 62,500.00 125,000.00

09/01/2024 - 62,500.00 - - 62,500.00 62,500.00 -

03/01/2025 2,500,000.00 2,562,500.00 - - 62,500.00 62,500.00 125,000.00

09/01/2025 - - - - 62,500.00 62,500.00 -

03/01/2026 - - - - 62,500.00 62,500.00 125,000.00

09/01/2026 - - - - 62,500.00 62,500.00 -

03/01/2027 - - - - 62,500.00 62,500.00 125,000.00

09/01/2027 - - - - 62,500.00 62,500.00 -

03/01/2028 - - - - 62,500.00 62,500.00 125,000.00

09/01/2028 - - - - 62,500.00 62,500.00 -

03/01/2029 - - - - 62,500.00 62,500.00 125,000.00

09/01/2029 - - - - 62,500.00 62,500.00 -

03/01/2030 - - - - 62,500.00 62,500.00 125,000.00

09/01/2030 - - - - 62,500.00 62,500.00 -

03/01/2031 - - - - 62,500.00 62,500.00 125,000.00

09/01/2031 - - - - 62,500.00 62,500.00 -

03/01/2032 - - - - 62,500.00 62,500.00 125,000.00

09/01/2032 - - - - 62,500.00 62,500.00 -

03/01/2033 - - - - 62,500.00 62,500.00 125,000.00

09/01/2033 - - - - 62,500.00 62,500.00 -

03/01/2034 - - - - 62,500.00 62,500.00 125,000.00

09/01/2034 - - - - 62,500.00 62,500.00 -

03/01/2035 - - 370,000.00 5.000% 62,500.00 432,500.00 495,000.00

09/01/2035 - - - - 53,250.00 53,250.00 -

03/01/2036 - - 385,000.00 5.000% 53,250.00 438,250.00 491,500.00

09/01/2036 - - - - 43,625.00 43,625.00 -

03/01/2037 - - 405,000.00 5.000% 43,625.00 448,625.00 492,250.00

09/01/2037 - - - - 33,500.00 33,500.00 -

03/01/2038 - - 425,000.00 5.000% 33,500.00 458,500.00 492,000.00

09/01/2038 - - - - 22,875.00 22,875.00 -

03/01/2039 - - 445,000.00 5.000% 22,875.00 467,875.00 490,750.00

09/01/2039 - - - - 11,750.00 11,750.00 -

03/01/2040 - - 470,000.00 5.000% 11,750.00 481,750.00 493,500.00

Total $2,500,000.00 $2,750,000.00 $2,500,000.00 - $1,830,000.00 $4,330,000.00 -

ER12020B FINAL 3.1.23  |  SINGLE PURPOSE  |  11/19/2024  |  8:37 AM

L.J. Hart & Company

 

REFUNDED MARCH 1, 2025
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Schedule 4 (AA+ Rating by S&P Global) 

Eldon R-I School District of Miller County, Missouri 

$4,750,000 General Obligation Refunding Bonds 

Series 2021 (Remaining Payments) 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total

03/01/2023 - - - - -

09/01/2023 - - 32,750.00 32,750.00 -

03/01/2024 700,000.00 2.000% 32,750.00 732,750.00 765,500.00

09/01/2024 - - 25,750.00 25,750.00 -

03/01/2025 700,000.00 2.000% 25,750.00 725,750.00 751,500.00

09/01/2025 - - 18,750.00 18,750.00 -

03/01/2026 730,000.00 2.000% 18,750.00 748,750.00 767,500.00

09/01/2026 - - 11,450.00 11,450.00 -

03/01/2027 750,000.00 2.000% 11,450.00 761,450.00 772,900.00

09/01/2027 - - 3,950.00 3,950.00 -

03/01/2028 395,000.00 2.000% 3,950.00 398,950.00 402,900.00

Total $3,275,000.00 - $185,300.00 $3,460,300.00 -

Yield Statistics 

 
Bond Year Dollars....................................................................................................................................................................................... $9,265.00

Average Life............................................................................................................................................................................................ 2.829 Years

Average Coupon.......................................................................................................................................................................................... 2.0000000%

 
Net Interest Cost (NIC)................................................................................................................................................................................. 1.0186579%

True Interest Cost (TIC)................................................................................................................................................................................ 0.9992302%

Bond Yield for Arbitrage Purposes....................................................................................................................................................................... 0.7529083%

All Inclusive Cost (AIC)................................................................................................................................................................................ 1.1638593%

 
IRS Form 8038 

Net Interest Cost....................................................................................................................................................................................... 0.7413502%

Weighted Average Maturity............................................................................................................................................................................... 2.844 Years

***** FINAL ***** 3.1.23  |  SINGLE PURPOSE  |  11/19/2024  |  8:52 AM

L.J. Hart & Company
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Schedule 5 (AA+ Rating by S&P Global) 

Eldon R-I School District of Miller County, Missouri 

$5,000,000 General Obligation Bonds 

Series 2023 (Remaining Payments) 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total

09/07/2023 - - - - -

03/01/2024 - - 113,776.67 113,776.67 113,776.67

09/01/2024 - - 117,700.00 117,700.00 -

03/01/2025 - - 117,700.00 117,700.00 235,400.00

09/01/2025 - - 117,700.00 117,700.00 -

03/01/2026 - - 117,700.00 117,700.00 235,400.00

09/01/2026 - - 117,700.00 117,700.00 -

03/01/2027 - - 117,700.00 117,700.00 235,400.00

09/01/2027 - - 117,700.00 117,700.00 -

03/01/2028 - - 117,700.00 117,700.00 235,400.00

09/01/2028 - - 117,700.00 117,700.00 -

03/01/2029 - - 117,700.00 117,700.00 235,400.00

09/01/2029 - - 117,700.00 117,700.00 -

03/01/2030 - - 117,700.00 117,700.00 235,400.00

09/01/2030 - - 117,700.00 117,700.00 -

03/01/2031 - - 117,700.00 117,700.00 235,400.00

09/01/2031 - - 117,700.00 117,700.00 -

03/01/2032 - - 117,700.00 117,700.00 235,400.00

09/01/2032 - - 117,700.00 117,700.00 -

03/01/2033 620,000.00 5.000% 117,700.00 737,700.00 855,400.00

09/01/2033 - - 102,200.00 102,200.00 -

03/01/2034 650,000.00 5.000% 102,200.00 752,200.00 854,400.00

09/01/2034 - - 85,950.00 85,950.00 -

03/01/2035 680,000.00 5.000% 85,950.00 765,950.00 851,900.00

09/01/2035 - - 68,950.00 68,950.00 -

03/01/2036 715,000.00 4.000% 68,950.00 783,950.00 852,900.00

09/01/2036 - - 54,650.00 54,650.00 -

03/01/2037 745,000.00 4.000% 54,650.00 799,650.00 854,300.00

09/01/2037 - - 39,750.00 39,750.00 -

03/01/2038 775,000.00 5.000% 39,750.00 814,750.00 854,500.00

09/01/2038 - - 20,375.00 20,375.00 -

03/01/2039 815,000.00 5.000% 20,375.00 835,375.00 855,750.00

Total $5,000,000.00 - $2,976,126.67 $7,976,126.67 -

Yield Statistics 

 
Bond Year Dollars....................................................................................................................................................................................... $63,316.67

Average Life............................................................................................................................................................................................ 12.663 Years

Average Coupon.......................................................................................................................................................................................... 4.7003843%

 
Net Interest Cost (NIC)................................................................................................................................................................................. 4.5385773%

True Interest Cost (TIC)................................................................................................................................................................................ 4.4860109%

Bond Yield for Arbitrage Purposes....................................................................................................................................................................... 3.9351459%

All Inclusive Cost (AIC)................................................................................................................................................................................ 4.5217292%

 
IRS Form 8038 

Net Interest Cost....................................................................................................................................................................................... 4.3216733%

Weighted Average Maturity............................................................................................................................................................................... 12.646 Years

ER12023B FINAL  |  SINGLE PURPOSE  |  11/19/2024  |  8:49 AM

L.J. Hart & Company
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Schedule 5-A (AA+ Rating by S&P Global) 

Eldon R-I School District of Miller County, Missouri 

$5,000,000 General Obligation Bonds 

Series 2023 (Remaining Payments) 

Debt Service To Maturity And Call 

Date Princ. to Call D/S To Call Principal Coupon Interest D/S To Maturity Fiscal Total

09/07/2023 - - - - - - -

03/01/2024 - 113,776.67 - - 113,776.67 113,776.67 113,776.67

09/01/2024 - 117,700.00 - - 117,700.00 117,700.00 -

03/01/2025 - 117,700.00 - - 117,700.00 117,700.00 235,400.00

09/01/2025 - 117,700.00 - - 117,700.00 117,700.00 -

03/01/2026 - 117,700.00 - - 117,700.00 117,700.00 235,400.00

09/01/2026 - 117,700.00 - - 117,700.00 117,700.00 -

03/01/2027 - 117,700.00 - - 117,700.00 117,700.00 235,400.00

09/01/2027 - 117,700.00 - - 117,700.00 117,700.00 -

03/01/2028 5,000,000.00 5,117,700.00 - - 117,700.00 117,700.00 235,400.00

09/01/2028 - - - - 117,700.00 117,700.00 -

03/01/2029 - - - - 117,700.00 117,700.00 235,400.00

09/01/2029 - - - - 117,700.00 117,700.00 -

03/01/2030 - - - - 117,700.00 117,700.00 235,400.00

09/01/2030 - - - - 117,700.00 117,700.00 -

03/01/2031 - - - - 117,700.00 117,700.00 235,400.00

09/01/2031 - - - - 117,700.00 117,700.00 -

03/01/2032 - - - - 117,700.00 117,700.00 235,400.00

09/01/2032 - - - - 117,700.00 117,700.00 -

03/01/2033 - - 620,000.00 5.000% 117,700.00 737,700.00 855,400.00

09/01/2033 - - - - 102,200.00 102,200.00 -

03/01/2034 - - 650,000.00 5.000% 102,200.00 752,200.00 854,400.00

09/01/2034 - - - - 85,950.00 85,950.00 -

03/01/2035 - - 680,000.00 5.000% 85,950.00 765,950.00 851,900.00

09/01/2035 - - - - 68,950.00 68,950.00 -

03/01/2036 - - 715,000.00 4.000% 68,950.00 783,950.00 852,900.00

09/01/2036 - - - - 54,650.00 54,650.00 -

03/01/2037 - - 745,000.00 4.000% 54,650.00 799,650.00 854,300.00

09/01/2037 - - - - 39,750.00 39,750.00 -

03/01/2038 - - 775,000.00 5.000% 39,750.00 814,750.00 854,500.00

09/01/2038 - - - - 20,375.00 20,375.00 -

03/01/2039 - - 815,000.00 5.000% 20,375.00 835,375.00 855,750.00

Total $5,000,000.00 $6,055,376.67 $5,000,000.00 - $2,976,126.67 $7,976,126.67 -
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Schedule 6 (AA+ Rating by S&P Global) 

Eldon R-I School District of Miller County, Missouri 

$2,485,000 General Obligation Refunding Bonds 

Series 2024 (Current Refunds the Series 2020 Bonds) 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total

12/04/2024 - - - - -

09/01/2025 - - 73,721.67 73,721.67 -

03/01/2026 350,000.00 4.000% 49,700.00 399,700.00 473,421.67

09/01/2026 - - 42,700.00 42,700.00 -

03/01/2027 350,000.00 4.000% 42,700.00 392,700.00 435,400.00

09/01/2027 - - 35,700.00 35,700.00 -

03/01/2028 - - 35,700.00 35,700.00 71,400.00

09/01/2028 - - 35,700.00 35,700.00 -

03/01/2029 - - 35,700.00 35,700.00 71,400.00

09/01/2029 - - 35,700.00 35,700.00 -

03/01/2030 - - 35,700.00 35,700.00 71,400.00

09/01/2030 - - 35,700.00 35,700.00 -

03/01/2031 - - 35,700.00 35,700.00 71,400.00

09/01/2031 - - 35,700.00 35,700.00 -

03/01/2032 - - 35,700.00 35,700.00 71,400.00

09/01/2032 - - 35,700.00 35,700.00 -

03/01/2033 - - 35,700.00 35,700.00 71,400.00

09/01/2033 - - 35,700.00 35,700.00 -

03/01/2034 - - 35,700.00 35,700.00 71,400.00

09/01/2034 - - 35,700.00 35,700.00 -

03/01/2035 400,000.00 4.000% 35,700.00 435,700.00 471,400.00

09/01/2035 - - 27,700.00 27,700.00 -

03/01/2036 400,000.00 4.000% 27,700.00 427,700.00 455,400.00

09/01/2036 - - 19,700.00 19,700.00 -

03/01/2037 400,000.00 4.000% 19,700.00 419,700.00 439,400.00

09/01/2037 - - 11,700.00 11,700.00 -

03/01/2038 300,000.00 4.000% 11,700.00 311,700.00 323,400.00

09/01/2038 - - 5,700.00 5,700.00 -

03/01/2039 285,000.00 4.000% 5,700.00 290,700.00 296,400.00

Total $2,485,000.00 - $909,621.67 $3,394,621.67 -

Yield Statistics 

 
Bond Year Dollars....................................................................................................................................................................................... $22,740.54

Average Life............................................................................................................................................................................................ 9.151 Years

Average Coupon.......................................................................................................................................................................................... 4.0000000%

 
Net Interest Cost (NIC)................................................................................................................................................................................. 3.9899255%

True Interest Cost (TIC)................................................................................................................................................................................ 3.9854277%

Bond Yield for Arbitrage Purposes....................................................................................................................................................................... 3.7680779%

All Inclusive Cost (AIC)................................................................................................................................................................................ 4.0586373%

 
IRS Form 8038 

Net Interest Cost....................................................................................................................................................................................... 3.7990567%

Weighted Average Maturity............................................................................................................................................................................... 9.141 Years
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Schedule 6-A (AA+ Rating by S&P Global) 

Eldon R-I School District of Miller County, Missouri 

$2,485,000 General Obligation Refunding Bonds 

Series 2024 (Current Refunds the Series 2020 Bonds) 

Pricing Summary 

Maturity Type of Bond Coupon Yield Maturity Value Price YTM Call Date Call Price Dollar Price

03/01/2026 Serial Coupon 4.000% 3.050% 350,000.00 101.145%  - - - 354,007.50

03/01/2027 Serial Coupon 4.000% 2.980% 350,000.00 102.192%  - - - 357,672.00

03/01/2035 Serial Coupon 4.000% 3.650% 400,000.00 101.651% c 3.803% 03/01/2030 100.000% 406,604.00

03/01/2036 Serial Coupon 4.000% 3.700% 400,000.00 101.412% c 3.844% 03/01/2030 100.000% 405,648.00

03/01/2037 Serial Coupon 4.000% 3.740% 400,000.00 101.222% c 3.873% 03/01/2030 100.000% 404,888.00

03/01/2038 Serial Coupon 4.000% 3.770% 300,000.00 101.080% c 3.894% 03/01/2030 100.000% 303,240.00

03/01/2039 Serial Coupon 4.000% 3.810% 285,000.00 100.890% c 3.917% 03/01/2030 100.000% 287,536.50

Total - - - $2,485,000.00 - - - - - $2,519,596.00

Bid Information 

 
Par Amount of Bonds..................................................................................................................................................................................... $2,485,000.00

Reoffering Premium or (Discount)........................................................................................................................................................................ 34,596.00

Gross Production........................................................................................................................................................................................ $2,519,596.00
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Schedule 6-B (AA+ Rating by S&P Global) 

Eldon R-I School District of Miller County, Missouri 

$2,485,000 General Obligation Refunding Bonds 

Series 2024 (Current Refunds the Series 2020 Bonds) 

Debt Service To Maturity And Call 

Date Princ. to Call D/S To Call Principal Coupon Interest D/S To Maturity Fiscal Total

12/04/2024 - - - - - - -

09/01/2025 - 73,721.67 - - 73,721.67 73,721.67 -

03/01/2026 350,000.00 399,700.00 350,000.00 4.000% 49,700.00 399,700.00 473,421.67

09/01/2026 - 42,700.00 - - 42,700.00 42,700.00 -

03/01/2027 350,000.00 392,700.00 350,000.00 4.000% 42,700.00 392,700.00 435,400.00

09/01/2027 - 35,700.00 - - 35,700.00 35,700.00 -

03/01/2028 - 35,700.00 - - 35,700.00 35,700.00 71,400.00

09/01/2028 - 35,700.00 - - 35,700.00 35,700.00 -

03/01/2029 - 35,700.00 - - 35,700.00 35,700.00 71,400.00

09/01/2029 - 35,700.00 - - 35,700.00 35,700.00 -

03/01/2030 1,785,000.00 1,820,700.00 - - 35,700.00 35,700.00 71,400.00

09/01/2030 - - - - 35,700.00 35,700.00 -

03/01/2031 - - - - 35,700.00 35,700.00 71,400.00

09/01/2031 - - - - 35,700.00 35,700.00 -

03/01/2032 - - - - 35,700.00 35,700.00 71,400.00

09/01/2032 - - - - 35,700.00 35,700.00 -

03/01/2033 - - - - 35,700.00 35,700.00 71,400.00

09/01/2033 - - - - 35,700.00 35,700.00 -

03/01/2034 - - - - 35,700.00 35,700.00 71,400.00

09/01/2034 - - - - 35,700.00 35,700.00 -

03/01/2035 - - 400,000.00 4.000% 35,700.00 435,700.00 471,400.00

09/01/2035 - - - - 27,700.00 27,700.00 -

03/01/2036 - - 400,000.00 4.000% 27,700.00 427,700.00 455,400.00

09/01/2036 - - - - 19,700.00 19,700.00 -

03/01/2037 - - 400,000.00 4.000% 19,700.00 419,700.00 439,400.00

09/01/2037 - - - - 11,700.00 11,700.00 -

03/01/2038 - - 300,000.00 4.000% 11,700.00 311,700.00 323,400.00

09/01/2038 - - - - 5,700.00 5,700.00 -

03/01/2039 - - 285,000.00 4.000% 5,700.00 290,700.00 296,400.00

Total $2,485,000.00 $2,908,021.67 $2,485,000.00 - $909,621.67 $3,394,621.67 -
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